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Hactosmas Meroanka OLEHKH CTOMMOCTH OOBEKTOB JOBEPHUTEIBHOTO YIIpaBiIeHUS (naiee —
«Metonukay) paspaborana OOO «POHHMH» (manee taxke JloBepHUTENbHBIN YIPaBISIONINN,
VYnpasmstomuil) B cooTBeTcTBUM ¢ TpeboBanusiMu Ilonmoxkenust banka Poccum ot 03.08.2015 .
No 482-T1 «O emuHbIX TpeOOBAHMSAX K TPAaBHJIAM OCYIIECTBICHHS NEATEILHOCTH TIO YIPABJICHUIO
[EHHBIMU OyMmaramu, K MOPSIKY PacCKpBITHS YIPABISIOMUM HHPOPMAIUHU, a Takke TPeOOBaHUSX,
HAIPaBJIEHHBIX HA UCKITIOUEHUE KOH(IUKTA HUHTEPECOB YIIPABIISIFOIIIETOY.

Hacrosimass Meroauka pa3paboTaHa B LENSX ONPEAENCHUST CTOMMOCTH OOBEKTOB JIOBEPUTEIHLHOTO
yIpaBieHUs, TMEpPEelaHHBIX KIMEHTOM B JOBEPHUTEIBHOE YIPaBICHHE, a TaKKe HaXOISIIMXCS B
JIOBEPUTEIIBHOM YIIPABJIIEHUH 10 JOTOBOPY AoBepuTeabHOro ynpasieHus ¢ OO0 «POHUH».

Komnanus ucnonb3yer equHyr0o MeTOAMKY sl BCEX YUPENWUTENEH YIpaBICHMs, 3a HUCKIIOUYECHHEM
KJIIMCHTOB, JOTOBOPOM JIOBEPUTEIHHOTO YIPABJICHHUS KOTOPHIX TMPEIyCMOTpEHAa HHAs METOIHMKa
onpeneneHus croumoct OobekToB J1Y.

1. TepmuHBI U OIIpENEIEHMS], UCIIOIb3YEMBIE, B HACTOSILIEM TOKYMEHTE, COOTBETCTBYIOT NPUHATHIM B
TUIIOBOM  JIOTOBOPE  JOBEPUTEIIHOTO  YNpaBJIEHUS IIEHHBIMM OymaramMM M CpeICTBaMHU
uHBecTHpoBaHus B ieHHbIe Oymarn OO0 «POHWH».

2. Hacrosmuit moxkymeHT (manee - MeTonuka) ycTaHABIMBAET METOJIWKY OIEGHKH CTOMMOCTH
OOBEKTOB TOBEPUTEIHHOTO YIIPABICHUS.

3. OOwbexTr /1Y mepemaroTcs B JTOBEpUTEIBHOE yIpaBiieHHWE (BO3BPAIIAIOTCS U3 JIOBEPUTEIHHOTO
YIpaBJIEHUS) 110 OLIEHOYHON CTOMMOCTH.

3.1. Onenounast croumocth OOBekTOB JIY, mnepemaBaeMbiX B JOBEPUTEIBHOE YIpaBIICHUE,
PACCUUTBIBACTCA KAaK CyMMa ACHCKHBIX CPCIACTB U OHCHO‘IHOﬁ CTONMOCTHU LI ECHHBIX 6yMar Ha aary
nepeayr 00bEKTOB B JJOBEPHUTEIBHOE YIIPABICHUE, BKIIIOYAs! ATy IepeIadH.

3.2. Ouenounas croumoctb OObexToB /Y mpu BBIBOZE M3 JOBEPUTEIHLHOTO YIpaBieHUs (BO3Bpare
BCEX HJIM YaCTH OOBEKTOB YIIPABJICHNUS) PACCUNTHIBACTCS KaK CyMMa JCHEKHBIX CPEJCTB U OLIEHOYHON
CTOMMOCTH LIEHHBIX Oymar, Ha naty BbiBoga OO0bekToB /1Y u3 ynpasieHus, BKIIOYas JaTy BBIBOJA, C
y4eTOM CYHIECTBYIOMHNX 00s13aTenbCcTB 110 JloroBopy.

3.3. Ouenounast croumoctb OOBekTOB JIY Ha AaTy OLIGHKM pPAcCUUTHIBACTCS KaK CyMma
OILIEHOYHOW CTOMMOCTHU LIEHHBIX OyMar, OCTaTKOB JIEHEKHBIX CPEACTB (BKIIIOYAsi TEKYIIYIO OLIEHKY
JICHEXKHBIX CPEACTB, pa3MEIICHHBIX Ha CYETaX U BKJIAJaX B KPEJIUTHBIX OPTaHU3AIMUIX) C YUETOM
CYLIECTBYIOIIHNX 00S3aTENIbCTB.

3.4. Croumocts MmymiecTBa yBeNTMUMBACTCS HA CyMMY OOS3aTENIbCTB KOHTpareHTa IO TOCTaBKE
IIEHHBIX OyMar W/Wiv MepedrCIICHUIO ICHEKHBIX CPEJICTB IO CIIEIKaM, 3aKIIFOUCHHBIM Y TIPABJISFOIITUM
B X01€ ,Z[OBepI/ITeJII:HOFO praBHeHI/IH Ha z[aTy onpez[eneHmI OL[@HO‘-IHOﬁ CTOUMOCTHU, U YMGHBLHaeTC}I
Ha CYMMY O00S3aTelbCTB YTPABISIONIETO IO TIOCTaBKE IICHHBIX Oymar W/Wid TepEUYHCICHUIO
JCHCKHBIX CpeI[CTB 10 CACIKaM, 3aKJIFOUYCHHBIM YHpaBHHIOH_II/IM B X0J€ ,Z[OBepI/ITeJIBHOFO praBJIeHI/IH
Ha Jaty onpenaesneHuss OIeHOYHON CTOMMOCTH.

4. Ouenka croumoct HMmymectBa Knuenra mnpowusBogurcs B pyOineBoM wHcuucieHuH. Ecim
CTOMMOCTh VIMyIliecTBa BbIpa)k€Ha B MHOCTPAHHOM BaJllOTE, TO OHA IMOJUIEKHT IMEpecdeTy B pyOsu
Poccuiickoit @enepanuu Ha AaTy OLEHKU MO odpuimaasHoMy Kypey LlentpansHoro banka PO Ha sty
Jary.

5. IIpu mpueme OO6vexToB Y oT KimeHrta, a Takke Mpu yKa3aHWW UX OLIGHOYHOW CTOMMOCTH B
OTYETE O JEATEIbHOCTH YIPABISIOMIEro IO YHNPaBICHUIO LEHHBIMU Oymaramu YIpaBisrOIUN
UCNONb3yeT €auHyr i Bcex KineHToB MeTonuky ompeneneHus OIEHOYHOM CTOMMOCTH
NmymecTsa, eciu 1oroBopoM B KimmeHTOM He yKa3aHO MHOE.

6. OueHouyHas CTOMMOCTh IIEHHBIX OyMar MpU3HAeTCsd PaBHOM HUX PHIHOYHBIM ILIEHAM,
CJIOKMBIIMMCS Ha TOPrax OpraHu3aTOPOB TOProOBIN/(POHAOBBIX OMpPK HA MOMEHT TAaKOM OLIEHKH,
a B Cllyyae OTCYTCTBUSA HMH(OpPMAIMU 00 MX PBIHOYHBIX II€HAX - B COOTBETCTBHMM C HACTOSIIECH
METOIUKOM.



7. PolHOYHas 1ieHa IIeHHBIX Oymar ompenensercss B cooTBercTBuu ¢ Ilpukazom ®CDP Ne 10-
65/m3-0 ot 09.11.2010 r. «O06 yTBEpKIECHUH TIOPSAKA OIMPEICIICHUS PBIHOYHON IIEHBI IIEHHBIX
Oymar, pacueTHOHM LIEeHBl LIEHHBIX OyMmar, a Tak)e MpeAeiabHON T'paHMIlbl KOJIeOaHU PHIHOYHOM
IIEHBI IIEHHBIX OyMar B 1eJisaX 23 riaBbl HAIOTOBOTO Kojiekca Poccuiickoit denepamum.

8. OueHouHast CTOUMOCTh MOPTQENs IEHHBIX OyMar ompenenseTcss MyTeM YMHOXKEHHUS KOJIM4YecTBa
LIEHHBIX OyMar Ha UX PbIHOYHYIO LIEHY.

9. OreHoYyHast CTOUMOCTh KYIIOHHBIX OOJIUTAIMA ONPEENIIeTCs TT0 PRIHOYHOM IIeHE, YBEIMUEHHOM Ha
CyMMY HaKOIUIEHHOTO KYTOHHOTO JI0XOJa, PACCYUTAHHOIO Ha JATy OMpe/eieHHs] PHIHOYHOM IIEeHBI,
UCXOJs W3 KYMOHHOH CTaBKH IO COOTBETCTBYIOIIEMY BBIMMYCKY OOJHTallid, yCTAHOBICGHHOW Ha
TEKYIIUH KYITOHHBIA TEPUOI.

10. Ouenounas croumocth moprdenss mHeHHbIXx Oymar, nepemanHeix B PEIIO (mpsmoe PEIIO),
OTIpe/ieIIeTCsl B COOTBETCTBUU MPUBEIEHHBIM BhIIIE MOPSAKOM omnpezeneHuss OneHOYHONH CTOMMOCTH
[IeHHOI Oymaru. B KpeauTopckoit 3a10/5KEHHOCTH OTPAXKaeTCsl IEHEKHBIE CPEICTBA, MOTyUYEHHBIE 110
norosopy PEITO. IlpoueHTsl Mo A0rOBOpY, PacCUMTHIBAIOTCS, UCXOId W3 cTaBkU U cpoka PEIIO, u
OTPaXXaIOTCsI B KAUE€CTBE KPEAUTOPCKON 3a/10JIKEHHOCTH.

Ilennnsie Oymaru, momydennbele B PEIIO (oOpatHoe PEIIO), yumTeiBatoTcs Ha 3a0anaHCOBBIX
cuetax. JleHexXHBIE CcpelicTBa, epeaaHHble mo nepoit yactu gorosopa PEITO oroGpakarorcs B
KayecTBe JAeOUTOPCKON 3al0KEHHOCTH. [IpoLeHTsl 0 JOTOBOPY, PACCUUTHIBAIOTCA HUCXOIs U3
ctaBku M cpoka PEIIO, HauMCHSIOTCS €XKETHEBHO M OTPaXaloTCs B KauyecTBe IEOMTOPCKOI
3a0JKEHHOCTH.

11. B kavectBe ucTOYHHMKAa WHGOpPMAMU O PBHIHOYHBIX I[eHAX, OOBSABISEMBIX OpPraHU3ATOPAMH
TOProBJIH/(POHIOBEIMH OUpKaMH, UCTIONB3yeTCsl MH(OpMAIUs, pacKpbiBaeMasi OpPraHU3aTOPOM
TOpProBiau/PoHAOBONM  OHWpKeil  CaMOCTOSITETbHO WM  4Yepe3  YIOJHOMOYCHHBIE UM
WH(pOpMaIMOHHBIC areHTCTBA.

12. Tlpu omnpexaeneHuu pbIHOYHOM 1eHBl lleHHBIX Oymar wucnonb3dyercs HHGOpMaus,
00BsABIIsIEMasl OpraHuzaTopamu Toproiu/porgoBon oupsxkeit: [TAO «MockoBckasi Ouprka, HHbIE
OpraHU3aTOPHI TOProBiIHU / (HOHIOBBIE OUPIKHU.

12.1. Ecnu pwhIHOYHYIO II€HY II€HHOH OyMaru OOBSABIAIOT OO0Jiee OJHOTO OpraHu3aTopa
TOProBIIN/(POHAOBBIX OUPK, MPUOPUTET UCIIOIB30BaHUS PHIHOYHON LIEHBI COOTBETCTBYET MOPSIKY
MIePEYUCIICHUS BBIIIIE OPTaHU3ATOPOB TOPTOBJIH.

13. JleHexHble cpe/icTBA OLIEHUBAKOTCS 110 HOMUHAJIBHOW CTOUMOCTH.

13.1. IIpu pacyeTe CTOMMOCTH JICHEKHBIX CPEJICTB YUHUTHIBAIOTCS TEKYIIHE 3HAYEHUS OCTATKOB
ACHCKHBIX CPCIACTB Ha 61/Ip)KeBOM " BHG6I/Ip)KeBOM PBIHKAax, a TaKXC OLICHOYHAass CTOUMOCTb
JIEHS)KHBIX CPEJACTB, Pa3MEIICHHBIX Ha CYETaX M BO BKJIAJaX B KPEIUTHBIX OpraHU3aIUsIX
(Aero3uThl).

13.2. OnteHo4yHasi CTOMMOCTH JICTIO3UTOB MCUHCIISIETCS HWCXOAs W3 CYMMBI BKJaJa, CTaBKH
MPOIIEHTa W CPOKa BKJIaJa, YCTAHOBIICHHBIX B JOTOBOpEe OAHKOBCKOTO BKJIA/IA.

13.3. JleHexHBIE CpeNICTBA, BBIPAXKEHHBIC B HHOCTPAHHON BaIOTEe, IMOJJICKAT TMEPECUYETy B
py6su Poccuiickoit denepannn Ha 1aTy OLICHKH IO opunmranbHoMy Kypcy Llentpansnoro banka
P® na sty nary.

14. B cnydae, ecniu LeHHble Oymaru HeE JOMYIICHBI K OOpaIeHHIO 4Yepe3 OpraHu3aTOpPOB
TOPTOBJIM, WJIM UX PBIHOYHAS IICHA HE MOXXET OBITh OMpecicHa OMUCAHHBIM BBIIIC CIIOCOOOM,
OueHoyHast CTOMMOCTD IIEHHOW OyMmaru, B 3aBUCUMOCTH OT BHJA IIEHHOH Oymaru, onpenesnsercs
CIIEIYIOIINM 00pa3oM:

14.1. B xkauectBe OI.ICHO‘-IHOfI CTOUMOCTHU HHBCCTUIIMOHHBLIX ITa€B IIa€BOI'O0 MHBECTHUIIMOHHOI'O
dbonna (mamee - maii), HE OOpAIIAIOIMIMXCS YEpPE3 OPraHU3aTOPOB TOPTOBIH, NPHUHUMACTCS
pacucTHasas CTOUMOCTH Ilad, MO0 AJAHHBIM ITOCJICAHCIO pacdcTa, MPOU3BCIACHHOTO praBJ’IHIOH_IGI‘/JI
KOMITAaHUEH MaeBOr0 MHBECTHUIIMOHHOTO (DOHIIa B COOTBETCTBUU C TpeOoBaHUSIMU DenepanibHOTO
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OpraHa UCTIOJHUTENbHON BJIACTH 1O PHIHKY IIEHHBIX OyMar.

s maeB, oOpamarommuxcs 9epe3 OpraHu3aTOPOB TOPTOBIIH, B KAYECTBE OIEHOYHON CTOMMOCTH
MPUHUMACTCS:

° pBIHOYHAA 1I€Ha Tasi M0 JaHHBIM OpraHW3aTopa TOPTOBJH, €CIH JlaTa €€ pacyera TO03Ke
WIM COBIAJAET C JAaTOM OMNPEJECICHUs PACUYETHOM CTOMMOCTH masi Y IpaBiIAIONIEH KOMITaHUEH
I1a€BOI'0 NHBECCTUITUOHHOI'O (I)OHI[a;

° pacueTHas CTOMMOCTb Tas, ONpElCICHHAas YNPaBISIONIEH KOMIIAHUEH MMaeBOro
HWHBECTUILIMOHHOT' O (I)OHI[a, B IMPOTUBHOM cCJIy4dac.

14.2. OrneHouHass CTOMMOCTH IIEHHBIX OyMar MHOCTPAHHBIX SMHTEHTOB, HE JOMYIIEHHBIX K
MyOJIMYHOMY pa3MEIIeHHUIO U oOpaiieHuio B PO, npu3HaeTcs: paBHOI ee IIeHe 3aKpbITHS PHIHKA,
packpeiBaeMasi uH(bopmamnuoHHoit cuctemor «bmymbGepr» (Bloomberg) wmm wHOM — 11eHE
packpeiBaeMoii uH(poOpManuoHHOW cuctemMoi «baymbepr» (Bloomberg) mo ycMorpeHuro
Yrpasisoniero;

14.2.1.Ecrm Ba paty omnpeneneHuss OIEHOYHOM  CTOMMOCTH  OOJUTaIluii  BHEITHUX
00UraoOHHbBIX 3aiiMOB P®d, 11eHHBIX OyMar MHOCTPaHHBIX 3MHUTEHTOB, B T.4. MEXIyHAPOIHBIX
(bMHAHCOBBIX OpraHu3alil OTCYTCTBYyeT PhIHOUHasi 1LieHa, OmpeJesieHHas B COOTBETCTBHH C
HacTosmed MeToauKON UCTIONIb3yEeTCs IIeHA 3aKPBITUS PBIHKA, pacKphIBaeMasi HH(POPMAIMOHHOM
cucrtemort «baymoepr» (Bloomberg), nnu nHas 1eHa packpbsiBaeMasi ”HOOPMAIIMOHHON CUCTEMO
«baymb6epr» (Bloomberg) mo ycMoTpeHuo YpasisiioIero;

14.2.2.0nieHKa 1IEHHBIX OyMar pPOCCHUHUCKMX W WHOCTPAHHBIX SMUTEHTOB CTOMMOCTb KOTOPBIX
BBIPAKEHA B MHOCTPAHHOMW BAJIOTE IOMJICKUT nepecueTy no Kypey LlentpansHoro banka P® nHa
naty omnpenenenus OleHOYHON CTOMMOCTH LIEHHBIX OyMar.

15. OneHovyHasi CTOUMOCTD AKIHUI JTOMTOTHUTEIIHFHOTO BHIMTYCKa, BKIIFOYEHHBIX B cOcTaB OOBEKTOB
JY B pesynbTaTte pa3MenieHus 3TUX aKIUi IMyTeM paclpeaeICHUs CPEIN aKIIMOHEPOB WJIA ITyTEM
KOHBEpPTAIlMM B HUX KOHBEPTHUPYEMBIX IIEHHBIX OyMar, COCTaBIISIBIIMX YKa3aHHbIE OOBEKTHI
YIIPaBJICHUSI, TPU3HACTCS PABHOW OIICHOYHOW CTOMMOCTH AKIHMH BBIMTYCKA, MO OTHOIICHUIO K
KOTOPOMY TaKOW BBIITYCK SIBJISIETCSI IOMOJIHUTEIILHBIM.

15.1. OueHoyHass CTOMMOCTb aKLUHUM IOMOJHUTEIHHOI'O BBIMYCKA, BKJIIOYEHHBIX B COCTaB
O6’JE>CKTOB YIIpaBJICHUSA B PC3YyJIbTATC KOHBCPTALIUN B 3TU aKIITUHU aKLII/Iﬁ, COCTAaBJIIBIINX YKAa3aHHBIC
O6bekThl 1Y, npu peopranuzanuu B (Gopme MPUCOSIUHEHUS, MTPU3HACTCS PAaBHOW OIICHOYHOM
CTOMMOCTH aKLWM BBIIYCKa, II0 OTHOLICHUIO K KOTOPOMY TaKOM BBIIYCK SBIACTCS
JIOTIOTHUTENIbHBIM.

15.2. OueHoyHass CTOMMOCTH OOJIUTAlU JOMOJHUTEIHHOIO BBITYCKA, BKIIOYEHHBIX B COCTaB
OObextoB JIY B pesynbTaTe pa3MelleHUs IIyTeM KOHBEpTallMM B HUX KOHBEPTUPYEMBIX
0o0JIUranuii, COCTAaBISBIINX yKa3aHHbIE OOBEKTHI YIPaBICHUsS, MPHU3HACTCS PAaBHOW OLIEHOYHOM
CTOMMOCTH OOJIMranui BBIMYCKa, MO OTHOLICHUIO K KOTOPOMY TaKOW BBINYCK SIBJISIETCS
JTIOTIOJTHUTENIHBIM.

15.3. OmeHouHass CTOMMOCTb aKIMW C OoJbIle (MEHbIEH) HOMHHAIBHOW CTOHUMOCTBIO,
BKJIFOYEHHBIX B cocTaB OOBekToB /1Y B pe3ynbTaTe KOHBEPTAllMU B HUX aKIWN, COCTABIISIBIINX
yKa3aHHbIE  OOBEKTHl  YIPABJICHUS,  IPU3HACTCA  pPABHOM  OICHOYHOH  CTOMMOCTH
KOHBEPTUPOBAHHBIX B HUX aKLIUM.

15.4. OneHouHass CTOMMOCTh aKIIUA TOW K€ KaTeropuM (THUIAa) C MHBIMHU IIpaBaMH, BKIIIOUCHHBIX
B coctaB OOwekToB /[Y B pe3ynbprare KOHBEpPTAllMU B HUX aKIUH, COCTABISBIINX yKa3aHHBIC
OOBEKTHI, MPU3HACTCS PABHOM OIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX aKITUH.

15.5. OneHoyHass CTOMMOCTH AaKIMii, BKIIOYEHHBIX B coctaB OOwektoB JIY B pesynbrare
KOHBEPTALMU MPU APOOJICHUN AKLNH, COCTABIABIIUX YKa3aHHbIE OOBEKTHI, IPU3HACTCS PaBHOMU
OIICHOYHOW CTOMMOCTHU KOHBEPTUPOBAHHBIX aKIIMH, IeJIEHHON Ha KOA(PPULIMEHT NpOoOIIeHHUS.

15.6. OrmeHouHass CTOMMOCThH aKIIMH, BKIIOYEHHBIX B cocTtaB OOBekToB J[Y B pe3ynbrare
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KOHBCPTAIUMX MpPU KOHCOJIHUAAIUN aKL[I/Iﬁ, COCTABJIIBIINX YKAa3aHHBIC O6’bCKTBI, IPU3HACTCA
paBHOU OIICHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX aKIMH, YMHOXXEHHOW Ha KO3(pdHIIMeHT
KOHCOJIMJanuu.

ITostokeHUsT HACTOAIIETO IYHKTA IPUMEHSIOTCS O BOSHUKHOBEHUS PHIHOYHOM LIEHBI aKIIUN,
B KOTOpBI€ OBLITM KOHBEPTHPOBAHBI aKIIMHU, cocTaBIsABIINE OOBeKTH Y.

16. OueHoyHasi CTOMMOCTh aKUMM WM OOJUranuii HOBOrO BBIITYCKAa, BKJIIOYEHHBIX B COCTaB
OOsbekToB /1Y B pe3ynbraTe KOHBEPTAIIMHA B HUX KOHBEPTHUPYEMBIX LIEHHBIX OyMmar, MpU3HaeTCs
paBHON OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, IeJI€HHOM Ha KOJIMYECTBO
aKiuii (o0uranmii), B KOTopoe KOHBEPTUPOBaHA OJIHA KOHBEPTUpYyEeMasi lieHHast Oymara.

16.1. Tloyio>)keHHsST HACTOSIIECTO ITyHKTa IPUMCHSIOTCS 10 BO3HUKHOBCHHS PHIHOYHOH IICHBI
akiuil (oOnuramuii), B KOTOpble OBUIM KOHBEPTHPOBAHBI KOHBEPTHUpPYEMBbIE IIEHHbIE OyMmaru,
coctasisiBmre O0bekTnl Y.

17. OueHoyHass CTOMMOCTH aKIHWH, BKJIIOUYCHHBIX B coctaB OObekToB JIY B pesynbraTe
KOHBEpTAllMM B HUX aKIWM, COCTABIISIBIIUX YKa3aHHbIE aKTHBBI, IPU peopraHu3aluu B Gopme
CIUSIHUSL TIPU3HACTCSI PABHOW OIGHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar,
YMHOXEHHOU Ha KOA(DIHUITUEHT KOHBEPTAIHH.

17.1. OmueHoYyHasi CTOUMOCTh aKIMi BHOBb CO3JJAHHOTO B PE3yJIbTaTe peopraHu3anuu B (hopme
pa3feneHus WIM BbIIEJNEHUS aKIHUOHEPHOro OOIIecTBa, BKJIIOYEHHBIX B COCTaB OOBEKTOB
VIIpaBJICHUS B pPe3yJibTaTe KOHBEPTAIlUM B HUX AaKIMH, COCTABISBIIUX YKa3aHHBIE OOBEKTHI,
MPU3HAETCS PABHOM OIIEHOYHOM CTOMMOCTHM KOHBEPTHPOBAHHBIX aKIWH, JCJICHHOMW Ha
ko3 duiMeHT KoHBepTauuu. B ciydae, ecinu B pe3yibTaTe pas3lelieHUs] WIN BBIICICHUS CO31aeTCs
JIBa WK 0oJiee aKIIMOHEPHBIX OOIIeCTBa, HA KOA(PPHUIIMEHT KOHBEPTALIMHU JCITUTCS OLIEHOYHAsI CTOUMOCTD
KOHBEPTHPOBAHHBIX AaKIMH, yMEHBIIEHHAS MPOMOPIIMOHATIBHO J0JIe MMYIIECTBA PEOPraHU30BAHHOTO
aKI[MOHEPHOTO OOIIecTBa, MEPEJAHHOrO AaKIMOHEPHOMY OOIIECTBY, CO3JIaHHOMY B pe3yJbTaTe
pa3eneHus WU BbIICTICHUSI.

17.2. OneHouYHasi CTOUMOCTh aKIIM BHOBb CO3JaHHOTO B pe3yJbTaTe peopraHu3aiuu B Gopme
BBIJICJICHUSI aKIMOHEPHOTO OOIIECTBa, BKIIOUYCHHBIX B COCTaB OOBEKTOB YIIPAaBICHUS B
pe3ysbTaTe UX pacupeieseHus Cpeau aKIHOHEPOB PEOPraHM30BaHHOIO aKIIMOHEPHOT0 00IIIECTBa,
IIPU3HAETCS PABHOU HYJIIO.

17.3. OuenoyHasi CTOMMOCTh OOJWTAIIMi HOBOTO BBIMTYCKA, BKIIOYEHHBIX B COCTaB OOBEKTOB
yIpaBJeHUs B pe3yJibTaTe KOHBEPTALUHU B HUX OOJIMTalfii, COCTABISIBIINX yKa3aHHbIE OOBEKTHI,
P PCOPTaHU3AIMA SMHUTCHTA TaKHX OOJUTAIMi MPH3HACTCS PABHOH OIICHOYHOW CTOWMOCTH
KOHBEPTHPOBAHHBIX OOJIUTAIIUH.

18. OueHka 1eHHBIX Oymar, He UMEIOUIMX PBIHOYHBIX 1I€H, ONpeAessieTcs Y HpaBIIsIIOIIUM
Hanboyee CIpaBeUIMBBIM O0pa3oM Ha OCHOBAaHHU BCEH JOCTYMHOW YIpaBiISIONIEMY
nH(poOpMaIii, B TOM YHUCJIE, HA OCHOBE JAHHBIX OPraHU3aTOPOB TOPTOB/(POHIOBBIX OUPXK H
BHEOUPKEBOTO pbhIHKA. B ciiydae, HEBO3MOXXHOCTH ONPEACIICHUS PBIHOYHOW IIEHBI
HMmymiecTBa, B COOTBETCTBUM C HacToser MeToauKOM, B Ka4eCTBE OILIEHOYHONW CTOMMOCTHU
NmyimecTBa mpu3HaeTcst OIEHKA 10 JaHHBIM OyXTaJITepCKOTO yueTa (s FOPUAAICCKUX JIHIT)
WIN LIeHa MPUOOPETeHUs] MJIM IOCJIEIHSS OLIEHKa OOBEKTOB JOBEPUTEIBHOIO YIpPaBICHUS
(st GUBUYECcKuX JINII).

19. PpiHOYHAs CTOMMOCTH OOJMTAIMM, MO KOTOPBIM HCIOJIHEHBI 0053aTEIbCTBA 1O BBIILIATE
CyMMBI OCHOBHOI'O J10JITa, MIPU3HAETCS PaBHOM HYJIO, C JaThl MOCTYyIUIeHUsI B cocTaB OOBEKTOB
JY neHexHbIX CpeACTB UM MHOTO UMYILIECTBEHHOTO SKBUBAJICHTA B CUET IOTAlICHHs yKa3aHHBIX
obnmuranuii. B ciyyae HEWCHIONHEHHS TPEAYCMOTPEHHOrO OOJuranmuend o00s3aTenbcTBa 110
BBIIJIATE CYMMBI OCHOBHOro joiyira OleHOYHasi CTOMMOCTb TaKHUX OOJIMTaluid oIpeesnseTcs
VopapnsronuM — HauOosiee  CIpaBeVIUBBIM ~ 00pa3oM Ha OCHOBAaHMM BCEH  JOCTYIHOH
VYupasnstomniemy nHGOpMaIlMM, TIPA ATOM YTPABISIIONIMNA BIPABE HMCIIOJH30BATH PACUECTHYIO
CTOMMOCTB: MO HUCTEYEHHMHU 7 HAHEH, C JaThl, OKOHYAHUS CpOKAa HCIOJHEHUS YKa3aHHOTO
o0s13aTrenbcTBa IO (hopmyrie:



S =max|0; ((0,7 - (i-7)x0,03) x Px Q)],
e :

S - pBIHOYHAS CTOUMOCTH OOJMTaIMii Ha JaTy pacdyeTra PhIHOYHON CTOMMOCTH aKTHBOB,
COCTaBJIAIOIINX WHBECTULIMOHHBIN NOPTQEIb;

P - peiHOYHAas 11eHa (CpeaHss [IeHa) YKa3aHHBIX OOJIMralivii Ha 1aTy UCTEUYEHUS
MIPEAYCMOTPEHHOTO MU CPOKa UCIIOJTHEHUS 00s3aTEIBCTB 10 BBITIIATE CyMMBI OCHOBHOTO
JIONTa;

Q - KOTMYECTBO YKa3aHHBIX O0JIUTaIMii B UHBECTUITMOHHOM TTOpTdere;

| - KOJIMYECTBO TMOJHBIX KaJICHIAPHBIX JHEH, MIPOIICIIINX C 1aThl OKOHYAHUS CPOKA UCTIOJTHCHUS
00s13aTEJIbCTB 110 BBITUIATE CYMMBI OCHOBHOTO JI0JITa, MPEIyCMOTPEHHON YKa3aHHBIMHU
00IHUTalIUusIMU;

20. B ciyuyae onmyOIMKOBaHHS, B COOTBETCTBHH C 3aKOHOJaTeabcTBOM Poccuiickoit denepanun,
CBEJICHUII O TPU3HAHWU SMHUTEHTa OOJUranuii OaHKPOTOM pPBIHOYHAS CTOMMOCTH OOJMTraruit
TaKOI'0 SMHUTEHTa C JaThl OMyOJIMKOBaHUS YKa3aHHBIX CBEJACHHUH NIPU3HACTCS PAaBHOM HYIIIO.

21. Jlna ompeneneHusi prIHOYHON I1eHbl MMymiecTBa YHpaBisiomMi MOMXET BOCIOJIB30BATHCS
yciayraMy npo(ecCuOHaIbHOTO OLICHIIINKA.

22. OCOOEHHOCTH OIIGHKM CTOMMOCTH IICHHBIX Oymar, mepelaBaeMbIX B JOBEPUTEIHHOE
yIpaBJieHHe, PRIHOYHAS IIeHa KOTOPHIX HE ONpEeIeIseTCs

- €CJin K)II/ICHTOM SABJISICTCA IOpI/I,Z[I/ILIGCKOC JIMIIO, TO HCpCZ[&B&CMBIC B Z[OBCpI/ITCJILHOC
yIpaBJICHUE IICHHBIE Oymard, B TOM YHCJI€ II€HHbIe OyMard, BHOCHUMBIC JIOMOJHUTEIIHHO,
MPUHUMAIOTCA YTPABISIOMIUM 110 CTOMMOCTH, MO KOTOPOW OHM YHCIATCS B OyXTralTepCcKOM
yuete Kiimenra Ha naty nepegaun Umyiiecrsa;

- eciin KnmenTom siBnsieTcst (pU3MYECKOE JIUI0, TO MepeaBaeMble B JOBEPHUTEIHHOE YIIPABICHHE
LIEHHbIE OyMarv, B TOM YMCIJI€ LIEHHbIE Oymaru, BHOCHUMBIE JIONOJIHUTEIBHO, NPUHHUMAIOTCS
Ynpasistonum:

a) 1Mo cTouMocTH (PaKTHYSCKUX 3aTpar Ha ux npuodbperenue. Ilpu stom KnuenTt npegocrasiser
praBHHIOH_ICMy BCC HCO6XOI[I/IMBIC AOKYMCHTBI, TOATBCPKAAOMINUEC paCX0odbl, IOHCCCHHLIC UM B
CBSI31 C IPUOOPETEHUEM ITHUX IICHHBIX Oymar.

0) 1O HyJeBOH CTOMMOCTH IIpM YCJIOBUM HE TMPEIOCTABICHHUS YIPABISIONIEMY BCEX
HEOOXOJIUMBIX JTOKYMEHTOB, NOATBEPXKAAIOIIMX pacxonsl KiaueHTa, MOHECEHHbIE UM B CBS3HU C
NpHOOpETeHHEeM 3THX LIEHHBIX OyMmar, a TakKe IpH YCIOBUMU MOJTydeHHs KIMEeHTOM IEeHHBIX
Oymar B MOpsI/IKE HACIEJOBaHUs WA TapEHUs.

23. IIpu ynpaBnenun HMmymectsom Knnenra VYhopapnsioluil BIpaBe 3aKJIIOYaThb CpPOYHBIE
JIOTOBOPBI (KOHTPAKThI), MPH 3TOM ompenesneHne OLEHOYHONW CTOMMOCTH OTKPBITBIX MO3MLIMN MO
(BIOYEPCHBIM U ONLMOHHBIM JOrOBOpaM (KOHTpPaKTaM), MPOU3BOJUTCA B COOTBETCTBHM C JIAHHBIMHU
ITAO «MockoBckast bupka.

23.1. i OUEHKHM OTKPBITBIX NO3UIMH 1O (PbIOYEPCHBIM U  ONIMOHHBIM JIOTOBOPAM
(KOHTpaKTaMm) TIpUMEHSETCS pacu€THash II€Ha CPOYHOTO KOHTpakTa, myonukyemas I[IAO
«MockoBckass bupka» Ha nary, NOpeamIecTBYIOIIYIO JaTe OLEHKH, W pacCuhTaHHas B
COOTBETCTBUU ¢ MeTOAMKON onpeeeHus pacu€THON 1IEHbl CPOYHBIX KOHTPAKTOB U [IpaBuiamu
COBEpIICHUS CPOYHBIX CHeN0K, yTBepKIAEHHbIMH OAO «MockoBckas bupxa», a npu ee
OTCYTCTBHUH Ha JaTy OLEHKHU - Ha MPEIbIAYIIUI 1e€Hb, IPU OTCYTCTBUM HA MPEIbIIYIIUN IeHb - Ha
JaTy IpUOOPETEHUSI.

23.2. Ha ocHOBaHWM BBIIIEYKA3aHHBIX PACUETHBIX I1I€H IO CPOYHBIM KoHTpakTtam [IAO
«MockoBckass bupxka» oCylIecTBIIsIETCsT pacy€T pa3Mepa BapHUALMOHHONW Map:KU U BEJIWYMHBI
rapaHTUMHOTO O0ECIICUYCHUs MO COCTOSIHUIO Ha TIOCJICAHUA TOPTOBBIM JICHB, MPEIIICCTBYIOIINN
J1aTe OLICHKH.



23.3. PpiHOYHAs IIeHa CPOYHBIX KOHTPAKTOB (JOTOBOPOB) OMNpEAENseTCS Kak MpPOU3BEACHUE
pacdeTHOM IEHBI KOHTPAKTa Ha OTYETHYIO 1aTy, OOBSABIIEMON OpPraHM3aTOpOM TOPTOBIH, Ha
KOJINYECTBO KOHTPAKTOB.

24. JloBepHUTEIbHBIA YIPABISIONIMNA BHOCUT U3MEHECHHsI B HACTOAIIYI0O METOANKY B OJHOCTOPOHHEM
MOPSIKE.

25. Hacrosimas MeTtonnka HOCUT OTKPBITBIM XapakTep, pacKpbIiBaeTcs Ha OQHUIIMAIbLHOM caiTe
JIOBEpUTENBHOTO YIPABISAIONIETO B MH(POPMALMOHHO-TEICKOMMYHUKAITMOHHOW ceTn «MHTepHeT» -
WWW.roninvest.ru, Bcrymaer B CHiay mo ucredeHuu 10 KajgeHIapHBIX JHEH CO THS €€ PacKphITHS Ha
odunmansHOM caiite JloBepUTEIHLHOTO YIIPABIISIOIIETO.
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